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Thisdocumentdoes not constitute or form anypart of any offer or invitationor other solicitation
or recommendationto purchaseanysecurities and containsinformationdesignedonlyto provide
a broad overview for discussion purposes As such, all information and research material
providedhereinis subjectto changeand this documentdoes not purport to providea complete
descriptionof the investmentopportunity All expressionsof opinionare subjectto changewithout
notice and do not constitute advice and should not be relied upon The Companydoes not
undertake any obligationto update or revise the information in or contents of this document
Recipientsof this document who may consider acquiringshares in the Companyare reminded
that any such acquisitionshould not be made on the basis of the information containedin this
document

Certain statements containedin this presentation constitute forwarddookinginformation under
applicable Canadian securities laws These statements relate to future events or future
performance All statements other than statements of historical fact may be forwarddooking
statements. Forwardiookingstatements are often, but not always,identifiedby the use of words

CAMEROON
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plc (0the Companyd) .

This forwarddooking information is not based on historical facts, but rather on current
expectationsand projectionsabout future eventsand is subjectto risks and uncertainties These
risks and uncertainties could cause actual results to differ materially from the future results
expressedor implied in this presentation Such risks may include, without limitation mineral
exploration, development and operating risks; estimation of mineralisation, resources and
reserves environmental,health and safety regulations of the resource industry, competitive
conditions permitting and licencing risks; operational risks; negative cash flow; liquidity and
financingrisks; fundingrisk; uninsurablerisks; conflicts of interest; exerciseof statutory rights and
remedies governmentpolicychanges ownershiprisks; artisanal miners and communityrelations,
difficulty in enforcement of judgments the $ N L O @Magéered board of directors; market
conditions stress in the global economy current global financial condition exchangerate and
currency risks; commodityprices; reliance on keypersonne] dilutionrisk; and risks related to the

paymentof dividends For more information about the risks and challengesof the $ NL O @M X %2R
business,investorsshouldreviewthose factors discussedin the sectionentitledy 3 M R@B SiN QR x

the ListingApplicationof the Companydated May 31, 2018 , availableonthe $ N L O @vofiléaiR

such as y R D Iy J&MS H By HOK@EEDRKMIS ¥ NI/ D B By SR-BUD@SYDIFRHDHRX @B/D © 8 SWwsedarcom
yL@XYIOQNY DBBZ 8 R S DyWIS @ Q@KXISIM SYBBMNT Ki GIXGRSXNYT A T 1 D U D x

and similar expressions These statements involveknown and unknownrisks, uncertainties and
other factors that may causeactualresults or eventsto differ materiallyfrom those anticipatedin
such forwarddookingstatements. Altus Strategiesplc ™ y 5$G\L O @hlievwe&he expectations
reflected in those forwarddookingstatements are reasonablebut no assurancecan be giventhat
these expectationswill prove to be correct and such forwarddookingstatements includedin its
presentationshouldnot be undulyreliedupon

In particular, this presentation contains forward{ooking statements pertaining to the following
mineral resource estimates, targeting additionalmineral resources and expansionof deposits

Statementsrelatingto y L HMQ Q RB @UPWIRHMQ QRN T 8 d&nedto be forward-
looking statements or information, as they involvethe implied assessment, based on certain
estimates and assumptions, that the reserves and resources described can be profitably
produced in the future. Readers are cautioned that the foregoing lists of factors are not
exhaustive The forwarddookingstatements containedin this presentationare expresslyqualified
bythis cautionarystatement.

Although the forwarddooking statements contained in this presentation are based upon
assumptionswhichthe Companybelievesto be reasonable the Companycannot assure holders

the $ N L O @peétionsstrategies and plansfor its African projects,includingthe $ N L O @M X ¥aRits ordinaryshares that actual results will be consistentwith these forwarddookingstatements.

plannedexplorationand developmentactivities the results of future explorationand drilling and
estimated completion dates for certain milestones successfullyadding or upgrading mineral
resources and successfullydevelopingnew deposits the timing, receipt and maintenance of
approvals,licences and permits from any applicablegovernment,regulator or administrative
body production and processing estimates future financial or operating performance and

With respect to forwarddooking statements contained in this presentation,the Companyhas
made assumptionsregarding future commodity prices and royalty regimes availabilityof skilled
labour, timing and amount of capital expenditures future currency exchangeand interest rates;
the impact of increasing competitionn general conditions in economic and financial markets;
availabilityof drilling and related equipment effects of regulation by governmentalagencies the

conditionof the Companyand its business,operationsand properties, benefitsof the $ N L O @M X YaBceipt of required permits; royalty rates; future tax rates; future operating costs; availabilityof

projects to local communities and any other statement that may predict, forecast, indicate or
implyfuture plans,intentions,levelsof activity results, performanceor achievements
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future sourcesof funding abilityto obtainfinancingand assumptionsunderlyingestimates related
to adjustedfunds from operations Theseforwardlookingstatements are made as of the date of
this presentation and the Companydisclaims any intent or obligationto update publicly any
forwarddookingstatements, whether as a result of new information, future eventsor results or
otherwise,other than as required by applicablesecuritieslaws
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Major new gold discovery in Northern Cameroon

17.8 km shear-hosted system with numerous prospects

Multiple drillready targets defined to date

Good local and regional infrastructure

Strategic support from La Mancha group



auramin ovERVIEW LABOUM PROJECT APPENDICES

OUR TEAM CAMEROON

OUR TEAM

auramin

ALTUS- BOARD OF DIRECTORS AURAMIN- MANAGEMENT

DR RICHARIBELCHER CHRISTOPHERCHAMORFAW
VP Exploration Senior Manager [Cameroon)

WILLSLATER
VP Operations

MATTHEWGRAINGER
Executive Director

DAVIDNETHERWAY
Non-Executive Chairman

STEVENOULTON
Chief Exsecutive

Mining Engineer with over 45
X D @@xrérience Chairman of
Altus and Canyon, Director of
Kore. Former director of Afcan,
Afferro, African Aura, Avesoro,
Crusader, EquigoldGryphon Kilo,
OrezoneandShield

ROBERMILROY
Non-Executive Director

Capital L @Q J BSeialist with
over 45 X D @Qdxpérience
Former MD of EagleDrilling and
founder of Corazon Capital
Chairman of Milroy Capital and
Director of the Energy Venture
FundslIl,IV& V.

Mining Geologist with over 20
X D @éxRevience Cofounder of
Altus, Ariana, African Aura

[Afferro / Avesord and Stellar
Diamonds

MICHAEIWINN
Non-Executive Director

Mining Geologist with over 20
X D @é&xpertence Cofounder of
Altus, Ariana and former COOof
African Aura [Afferro/ Avesoro]

KARIMNASR
Non-Executive Director

Geologist with over 37 X D @Q FChief Executive of La Mancha,

experience  Cofounder and
Chairman of EMX Royalty,
Presidentof Seabord,director of
Revelo, Alexco, Atico. Former
director of Legend, Sprott,
Reservoir(cofounder)and NGEx
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holding company of the La
Mancha Group, a privately held
gold mining investment company
with assets in West Africa. He is
also a director of TSXisted
Golden Star Resources, a
companyin whichLa Manchahas
a34 4% equityinterest.

Gepologist with over 10 yearsy/.
experienceacross Africa on a
range of commodities
Experiencen the management
of reconnaissance drilling and
resource stage exploration
programmes.

Geologistwith over 17 X D @Q RA%

experience in Africa and
Europe Has heldmanagement
positions with several junior
companies  working on
grassroots to resource stage
projects.

AURAMIN- TECHNICAL TEAM
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BARNABAS
ATEMNKENG

Geologist (Cameroon)

Holds a BSc in Geologyfrom
the University of Calabar in
Nigeria and has extensive
experienceacross Cameroon,
Gabon,the D.RC, Liberiaand
Nigeria Previously employed
by Sundance Resources, Soft
RockEnergyand Core Mining

DRTESSONTAP
TEUTSONG

Geologist (Cameroon)
Holdsa BScand MSc in Earth

Sciences from  Yaoundé
Universitywhere he published
multiple papers and a PhD
thesis focusingon the Bikoula
banded iron formation in
Cameroon Has also worked
as a lecturer and geologistin
Cameroonand CoteC %2* U N H

experienced financial
manager and researcher with
a B Sc. from the Universityof
New Orleans (USA)Worked in
the financial area in the USA
and as a businessdevelopment
consultant for two major
Camerooniarcompanies

JAMESTENNANT
Senior Geologist (UK)

Holds an MSc in Mining
Geologyfrom the Camborne
Schoolof Mines and a BScin
Geologyfrom the Universityof
Manchester. ~ Worked in
Greenland with  Avannaa
Resourcesprior to joiningand
has since worked on projects

in Morocco, Mali, CéteC %2* UNH QD u

Bmeroonand Ethiopia
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CAMEROON: Overview

CAMEROON IS HIGHLY
PROSPECTIVE FOR
OROEGNISTYLE GOLD

The mining industry in Cameroon is still in
its infancy stage with enormous potential
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Summary: Underexplored but highly prospective for gold, iron ore, and bauxite
Economy: >$6Bn pa exports include crude oil, petroleum, timber, cocoa, aluminium, coffee, cotton
Government: Stable and democratic since formation in 1961

Regional Influence: Key participant in the Economic and Monetary Community of Central Africa (CEMAC).

Languages:

English and French

SUPPORTIVE GOVERNMENT

Attractive mining code and strong governmental
backing behind a rapidly developing mining industry

FOREIGN INVESTOR FRIENDLY

EITI compliant in 2013¢Extractive Industries
Transparency Imitative)

CAMEROONAttractive Investment Destination

ECONOMIC GROWTH ATTRACTIVE MINING CODE

2.5%

Government

4.22%
Average annual GDP
4.1%

growth since 2000 10%
Free carry for
GDP Growth in Government on mining

projects

FY 2018

~ Company Commodity Project Resource MCAP  Market
ROESQJLQSE Siffelfs Gold Bibemi Exploration £9m AIM:ORR
Resources
erameT Eramet Mineral sands (rutile) Akonolinga Exploration Uul.74 bn EPA: ER/
Gy 2N Bauxite MinimMartap 1 bt+ @ 48.8% Al203 A$62 m ASX:CAY
Resources
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LABOUM: Location

92.4 KM?2 In Northern Cameroon
Highly Prospective foDrogenic Gold

Project Location

Four key prospectd.andoy Kalardje Tapareand Rey

Located in the North Region of Cameroon, 125 kn
SE of the river port and regional capital Garoua - 0
and 145 km NE of the city oNgaoundere NS 2 S oty A

Connected to major industrial ports at Douala and
Kribi by an established road and rail network

Strategically located on a major NEW deep
crustal shear zone prospective for orogenic gold

GAVIERGGON

Highgrade gold up to 24.5 g/t hosted in " S LEGEND
Proterozoic metasediments and quartz veins Je 7 B nouce

m City

“ Port

~ Major Road
7 Rail Line

5 : ' N
& | Laboum Location Map, Cameroon ' Q 100 200 ‘
auramin | 2021 i KM
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LABOUM: Gallery
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Metagreywacke(2.03 g/t Au) Ground magnetics survey
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STREAM SURVEY: Discovered 17.8 km Long Anomalous Zone

PROJECT LOCATION- %

NIGERIA

Atlantic

LEGEND
E Licence Boundary

Interpeted Structures

Panning Results
° Visible Au in Pan

. No Visible Au

o No Sample
=
& Visible Gold - Laboum Licence, Cameroon 0 25 5 km A
| eeee—
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SOIL SAMPLING: Defined Numerous Significant Prospect Areas
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